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Graduate Stafford Loans
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Financial Aid FAQ

What type of Financial Aid is available?

Other than any departmental scholarships/fellowships or outside
scholarships, the only type of aid available is the Grad Stafford Loan.
NYS TAP awards (max award: $250 per semester) may also be available
to eligible students (application to TAP required).

What is a Stafford Loan?

It is a federal student loan to help finance your education.

Am | Eligible?

Your eligibility is determined by the information that you provide on the
Free Application for Federal Student Aid (FAFSA). Students must also be
registered for a minimum of 6 credits per term.

How Much Can | Get?

You can receive up to $20,500 every loan period. A loan period consists of
Fall/Winter/Spring/Summer.

What is the Difference between Subsidized and
Unsubsidized Federal Loans?

Subsidized means that the government pays the interest while you are in
school. You do not start repaying the interest or the principal until six
months after you either drop below half time, withdraw, or graduate.
Eligibility for the subsidized loan is determined by the FAFSA results and the
Financial Aid Office. The maximum Subsidized for a loan period is $8,500.

Unsubsidized means that you, rather than the government are responsible
for the interest while you are in school. You may wish to defer your interest
payments until after graduation, or you may choose to pay the interest
quarterly while attending school. The Unsubsidized maximum is calculated
as follows: $20,500 - Subsidized Eligibility = Unsubsidized Eligibility.

How Do | Know How Much to Borrow?

A careful calculation of your personal need (tuition and living expenses) is
the key to determining how much to borrow. Establishing a budget with
your FA counselor is essential to keeping debt to a minimum.

When Will | Receive the Money?

When certifying your loans, we request that the lender disburse funds on a
particular 'disbursement' date as determined by MC. When the funds arrive
at MC some additional processing time is required before the monies are
available. Your loans pay your tuition first; if there are loan proceeds
remaining after tuition is paid, a check will be cut to you if you make a
written refund request. Allow up to 15 business days for check processing.

Instructions
e Graduate PLUS loans are only an option if students
have already reached their Graduate Level Stafford
aggregate if $138,500

1. Go to www.mylenderlist.com/manhattan/GradStafford or
www.sfs.manhattan.edu

2. Read through the benefits of each program.

3. After you've decided which program is right for you, click on
“APPLY NOW” to begin the process!
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Name SSN
Borrower Address City State Zip
E-mail Off Campus D or With Parents D Daytime Number - -

(Provide Lease)

1. FAFSA filed on: (Approx. Date) 5. Designate a Loan Period and your anticipated enrollment
Fall Semester Number of credits:
2. First time borrowing a GRAD STAFFORDLOAN? Yes [ ]  No[] " Winter Semester Number of credits:
—— Spring Semester Number of credits:
3 epucl] encr] School Maijor: SumEesrummerlMay Number of Credits: _
__ Summer Il June Number of Credits: _
4. Type:  [11Master O29Master  [1PD __ Summer Il July Number of Credits:
Expected Grad Date: 6. List any discounts, scholarships, or fellowships:
Sept 20__
Feb 20__
May 20__

IF YOU HAVE BORROWED BEFORE, YOUR LOAN WILL BE PROCESSED WITH YOUR PRIOR LENDER

ACCEPTING A FEDERAL STAFFORD LOAN

Stafford Loan eligibility is determined by the SFS Office which is based on Federal eligibility and need requirement. Loan eligibility is subject to change according to changes in
your Financial Aid package and changes in your enrollment and/or budget.

] Maximum Amount I Only offer enough to cover tuition and fees [ Other
($20,500 with Lease)

Loan eligibility may include a combination of subsidized and unsubsidized loans. Check here if you only want the subsidized portion [1

ENTRANCE COUNSELING

|:| | must repay my loan(s), including all accrued interest and D If my loan(s) is/are sold to a new holder, | will be notified in
deducted fees even if | do not complete my education, am unable to writing. | must direct future correspondence to the new holder.
obtain employment or am not satisfied with the education or other
services | receive. |:| It is my responsibility to inform my lender or current holder of my
loan within 10 days if I
[L] The minimum monthly loan payment is normally $50.00, but o Change my name, address or phone number
can be more or less depending on the repayment plan and/or o Drop below half-time status, withdraw or transfer

amount borrowed.
Repayment periods begin:

e Change my graduation date

o Subsidized Federal Stafford Day after D If | qualify, | may apply for a deferment of loan payments.
expiration of 6-month grace period.
o Unsubsidized Federal Stafford [_] !fI'am unable to make payments and do not qualify for deferment,
Day after expiration of 6-month grace period. The | may request forbearance from the holder of my loan.
borrower may request that interest payments begin ) ) ) )
at disbursement. ] If | fail to repay my loan(s), | will be considered in default and may

suffer the following consequences:
o | may be sued to force payment and may be liable for court and

[_| | have a maximum of 10 years to repay my loan(s), excluding attorney fees if judgment is not in my favor

periods of deferment/forbearance, unless | consolidate.

Consolidating extends the repayment period and lowers monthly o My delfault will be reported. to a.national credit bureau and will
payments, but the interest rate and total interest paid may be negatively affect my credit rating.
greater. o The entire unpaid balance, including interest, may become due

and payable immediately.
o My federal and state income tax refunds may be withheld.
My wages may be garnished.
[:I The interest rate, fees and repayment terms for my loan(s) are e | may be ineligible to receive any additional federal or state
specified in the promissory note and/or disclosure statement. financial aid funds.

D | may prepay all or part of my loan(s) without penalty.

Student’s Signature (Required) Date
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Lender Name: Lender Code:

Grade level circleone): 15t Year 3rd Year

24 Year 4th Year

Number of Credits: Fall; Spring: January: Summer: I ___ I 1.

Anticipated Graduation Date (MM/DD/YY):

Loan Period (MM/DD/YY) From: To:

Cost of Attendance: $

R Tuition

Financial Aid Counselor B
Checklist Off campus: $10,500)

% % %k %k Kk ok Kk k ok ok With Parents: $2,000

__ FAFSA Books: $1,000

__MPN

__Lease (tappicavie Travel: $1,300

_ 6+ CreditS (per semester)

__Sel. Verification Misc.: $2,150

Loan Fees:

Estimated Family Contribution

Estimated Financial Aid

Scholarships/Waivers/Reduced Tuition

Certified Loan Amounts Subsidized

Unsubsidized

Disbursement Date 1st

FA Initials: Date: Date Transmitted:






